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Annual Total Return:

186-Year History

2000 1911 1968
1990 1906 1965
1981 1902 1964
1977 1899 1959
1969 1896 1952
1962 1895 1949 2009

Positive Years: 131 (70%) 1953 1894 1944 2003
. 1946 1891 1926 1999
Negative Years: 55 (30%) 1940 1889 1921 1998

1939 1887 1919 1996
1934 1881 1918 1983
1932 1877 1905 1982
2001 1929 1875 1904 1976
1973 1914 1874 1898 1967
1966 1913 1872 1897 1963 1997
1957 1903 1871 1892 1961 1995
1941 1890 1870 1886 1951 1991
1920 1887 1869 1878 1943 1989
1917 1883 1868 1864 1942 1985
1910 1882 1867 1858 1925 1980
1893 1876 1866 1855 1924 1975
1884 1861 1865 1850 1922 1955
1873 1860 1859 1849 1915 1950
2002 1854 1853 1856 1848 1909 1945
1974 1841 1851 1844 1847 1901 1938 1958 1954
1930 1837 1845 1842 1838 1900 1936 1935 1933
1907 1831 1835 1840 1834 1880 1927 1928 1885
2008 1857 1828 1833 1836 1832 1852 1908 1863 1879
1931 1937 1839 1825 1827 1826 1829 1846 1830 1843 1862
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Bull & Bear Markets
S&P/TSX Composite Index to
December 2010

___Average gain in bull market: +122%
@verage length of bull market: 45 months
Average loss in bear market: -28%
Average length of bear market: 9 months 288%
81 months 253%
* Based on data since 1956. See page 2 for more details. T, 61 months 203%
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Source: Mackenzie Financial (Datastream: month-end data points as at December 31, 2010; total return, local currency)




Improved Management Expense Ratios

(MER)

2011 MER | 2010 MER Median
Tradex
Equity Fund 1.36% 1.49% 2.81%
Limited
Tradex
Bedd Bind 1.41% 1.47% 1.97%
Tradex
Global 2.49% 2.81% 2.88%

Equity Fund




Tradex Bond Fund Manager Search

* Over the past year your committee, staff and board undertook a lengthy process
to identify an asset mix offering better income and capital preservation along with
the best portfolio advisor to provide this for us.

* The initial manager search identified top candidates based upon their superior
fixed income performance for the past decade. Submissions and presentations
from several top Canadian Investment Managers were then reviewed with FGP
the successful candidate.

* Foyston Gordon & Payne provided an impressive and consistent record outpacing
the Canadian bond index in all of the past 10 calendar years .

* FGP also provides a manager with a strong Value managed Canadian equity track
record including experience successfully managing portfolios of various income
producing equity securities.

* Finally FGP provided a superior pricing opportunity to Tradex Bond Fund
unitholders which combined with the full year impact of our change in Registrar to
CIBC Mellon in late 2010 should contribute to a lower MER in 2011.




Tradex Plus Services

Tradex acts as dealer for the over 5,000 Mutual Funds offered in Canada, when
members hold these funds through us the trailer fees contribute to our revenues
available for rebate. We in turn offer free investment advice, portfolio reviews,
retirement income forecasts and on-going monitoring of the funds and markets.

Tradex as dealer also arranges self-directed RRSP and other plans to accommodate
a broader variety of investments including your Tradex funds plus GICs, stocks and
individual bonds tailored to your individual requirements. Tradex reimburses
transfer costs associated to consolidate under us and covers the annual
administration fees on these accounts.

In 2010, Tradex also became licensed to provide Life Insurance products and we
would recommend anyone you know who owns or is purchasing a home during

this the busy Real Estate season check out the cost and coverage benefits we can
provide with term insurance over bank mortgage insurance.

For members requiring a discount broker account our partner Qtrade is available.




We're proud of the fact that we're
different than the rest...

Tradex is 100% investor-owned

Tradex operates on an “at-cost” basis
exclusively for the benefit of its investors

Tradex is governed by an independent,
volunteer Board of Directors that follows
“best practices” in governance

Tradex has a unique 51-year history and
related corporate culture




